BRLHE—k
@ Smart—i S&PSOO‘f‘/ﬁ'-‘“JﬁZ

RESONA

BMERE BN &SR 1Ty o B
SREH : 202057829 {S5EHAR ¢ EHARR
REH : 868250 (KREHDBEIZVEXR)
EESt D ERTEY EYRIAY FRASH

e

2025%5H308K =

EAREDHR

2020/07/29 ~ 2025/05/30

(M (1&m)
30,500 1,800
26,400 1,500
22,300 1,200

18,200 900

14,100 600

10,000 300

5,900 0
R E R 2021/10/13 2022/12/29 2024/03/14 2025/05/30

® NI EREEEMB(LH) © BEMEEH O NUFI—U(EH) © MBEEREGH)

HEEMBEIL, 1FOY0  EREEER (E5THM) ZRE0ETY,

KASFEEHREMIERIZ TH T 7 U RICRZER) 2Z8ETW,

XOEMESBREEEMBIZ. Hice @580 ZBRELILCRELTEELEHDOTHD . RBOEEMBE ERRD
£,

HARYFI—T1FS&P500 (FEHiAdH. ABE~R—2) T

HRYFI—I3HT 7> FORER%10,000 L TEBEILLTVWET,

PieE

REH SlcE
2024406H25H 0M
2023406H26H 0M
20224068278 0M
2021406H25H 0M
REFRRET 0M

XOREIE. 1THOHED - BEIFIOMBETY,

KPR —EDDEEEZHNRITZHOTIILL &
ARMDDEAFICEDVWTHIET L. DEZTHREVS
anr'dhn xd,

KDRBEO—MPEIFIRTHTAO—EPIR LICHY T
BIBEDHD ET,

KERIIH ETREDRBETH D, FHRORERRZENRTZLOTRESHD EFEA,

1/7

BAEMEE - MEERR
20254058308

HAE(mER 26,040

B ERE 608.031=M

XEEMMERIE, 1AOHD - EREEER (SR 2
FREDETY,

BRER
A B (%R RYFI—Y

118 7.4% 7.4%
3nAH 2.8% 2.7%
618 -5.5% -5.3%
15 4.5% 5.0%
3% 64.0% 67.0%
5% - -
104 - -
SRTEFR 160.4% 168.3%

HEEMBORERIZ. HT 7V R0 DREEBREEE
g8 ZAVWTEELTVWET, Lich'>T. SHHED
FEEE  RIFDIRERFLED IZRBRD £,

MRYFIY—UI1FS&P500 (BBHAH FBE~N—X)
T9,



BXRLAR— bk 202558308k =
@ Smart—i S&P50014YFyo2

EBMERE BN HRX 1Ty I XE

R=brT74UF
EERBARL BENBERL (AR A LENAI10¥E
| ES =
‘ 1 YIh9xz7-H—EX 12.4%
2 FE(K . JEKENERE 12.0%
3 &Y —EX 8.8%
4 XFTq 7T - BE 8.8%
FU/OS—« N—RITT g
5 LXirmse 8.0%
6 BEARE 6.2%
—HGHER - Y—E R 9
AT I el I 7 & NED 5.9%
Tl RAERR 999% 1 W SEh 97.1% g ERE NALATI/OY 5oy
2l Be - ot 01% 2 [l SMEREIT 20% :)L;;Z%;%I;Xt‘z \a
M T 7 > OMREREICN T 3HETT, 3 W RE - 2ofh 09% 10 s845 ’ 3.5%
XS - ZOMICIERIR. RILBEENSFNB B, T AT D%
FTREBRBBEDHD £, ﬁfiﬁﬂu J:|Z$ MEERIFEAEEDOTMEBICN T BLEETT,
MBS RERHERE (GICS) OHEEEEL LTV
T HEHRET 0.9% it
2 FOfthdk 0.0%
MRS T 7> R OMEEREICHT BHETT,
HRBEOLEICFRNEYS. RIS ESHET,
A E6I10884K BA SRR © 504
2310 BE = - Hthig ¥3 =
1 MICROSOFT CORP FAYUHRIL  FAUAB VIbhI7 - H—EX 6.7%
2 NVIDIA CORP TAXYUB R TAUA FER - FERBIEEE 6.7%
3 APPLEINC TXUB-RIL  TAUA Fo/00— - N—RUz7ELUVH#SE 5.9%
4 AMAZON.COM INC TAUA R  FAUAB —HGEBR - T —EXFE - ED 3.8%
5 META PLATFORMS INC-CLASS A FAXYA R  FAUAB XFq T - 18R 2.8%
6 BROADCOM INC FTAUA R  FAUAB FE(R - FEREEEE 2.2%
7 TESLA INC FAUA R  FAUA BEE - HEIEM 2.0%
8 ALPHABET INC-CL A FAUA - RIL  FAUA XTq T - 1/ 2.0%
9 BERKSHIRE HATHAWAY INC-CL B FAYUHARIL  TAUAB SRHY—EX 1.8%
10 ALPHABET INC-CLC TAXYD R  TAUAH XT 4 T - PR3 1.6%

KHERIZHT 7> FOMEBEERRICH T BLHEETT,
KE - HIFIIETEZRTLTVED
HERBIIMREENEEE (GICS) ONFEEEELLTVLET,

XERRIH ETREDORBETHD . FROKREFRZEHNRITZHDTIIHD A,

217



BXRLAR— bk 202558308k =
@ Smart—i S&P500/YFyo2

EBMERE BN HRX 1Ty I XE

77> RIEH

77> ROEN
S&P500 (FM4Ak. FRE~N—R) OB ICESTIREREFEEL CEREZITVET,

77> FORE

1T ARKEOMAZRENLETERETNREL. S&P500 (MBHAH. HBER—X) *OEBEIICEEFHTIRERNRZBEIBL £
*S&P500 (BEAH. FBEANR—X) (&, S&P500 (EHA#A) ZdHLil. EARMHPARELTHELLDDTY, S&P5
00®LiF. S&PAH T + 23— X + AT v I ALLCH AR L TOLWBHMIEH T, KEORRMAMMER D1 DT, THRE. Fdh
§\%E%%@%LT%wnt::—a—0&%mam%ut%5;Uﬁﬁéhru%am%ﬁ%ﬁﬁ%ﬁﬁMiWﬁLﬁﬁmtt%@ﬁ
2RM S&P500VH—7 7> REELT. KEOSHBEREGIFRICEBIThTLWSHRA2055, S&P500 (EBBXAdk. HikE
R=2R) ICRATNTLEIBRAANDREZITVWET,

* B FEEEHET,

*2 DR (FEFEAEE) B LK IIMK L AFDOIRENRNE SN I IEFZ RN T DiHH S VEFZEAF T,
SREHANEEREEIIOVWTE. BRI LTABAY TV EEA.

4EABFHHOLBV/ —O—REDT 7> RTY,

HASTHA. TRDOSCARAECIE LB, HAERENTRICEEE ST B 1B B SURRIMKT T3 BE50PCEBRVEEIRELLL S}, EROLS
HERNTEBVBENBD £T.

REURY (BEMBROXBHER)

%77 FOREMEL. RENIEAANTOSEMESSOMERNSIC& D RBER E T BAICE DEFMEICE L BREETA
TREEDHBEFICRBLE T,

LIchoT REZBDHBR T ZOREFTADMRIESNTULZ DD TG BEMBO FEICLDIBRZRD . RETAZEDATI N
HHET, e, REAGHRBETELELBDET,

L7y ROEEMEOEHERL LT, TILFOURIABD ET, CORd, SHABOBIE. 577> ROUR S =R - 15
L. BECCHICESVETESBEULET,

PRI, BOA - EHES. RITORORM - MBRR. THOBHE. Th5ICHT SABHEOLILEERML TE
BLET, HEHTELLHEIE. BEMROTEBRLAD FT,

BEEE I XY AHERSIZ. KEORFRRE. €FEH. BUARRFOTETIRERICEIDEHLE T, HT7 7> Fid. REMIC
R NERBEEICREZTVEIONT, REKXDBEICH L THR LB >IIFEICIT. BEMBOTEER LD XY,

MRBZEE ) X

KRENICHAANTVWBEMEESFORTEDREL LSS, BRITROHBRAV B LGSR EENSHFE
ERURY SNISBZEFICIE. SZAMIESFFOMEN TR 2 P EOMEN A< AD I LICEID. BEMBOFEERL
BOED

RS CEG | BD D 2 VLW TREMEAMEVSE. THiEZ0RE - BE IREIF0EHI SRBMENMET L TS5
piit:-il 3 & B REDOZEOTEICIDHBHIKREIBREEEZRITIIZEE. WHREN SHFFTE 3L D DKRIBICFF 4
i TREE T B 2TV ELHD. CDHFE. EEMENTEIZERLBRD XY,

REWMRE - HICEVT, BUEPEA. ARRBFOETIIITREG |IFICEAT 2 RFOHRCPEBICEID. R
AYEU—=URT BWHICHAANTVSEMEHESFFOMENAS K EFTEZCNHBD ET, TOIHEEMB NN FRULICTETS
v REFHISH>TCBERANEHE BE N HBD XY,

HEEMBOEHERS. LEICRESNZDOTIEHD EtHA. FLIIREGHHAZT (XNTERRE) 2TBILEL.

37



BRLA—
Smart—i

5&P500'f‘/7'-“‘\y71 202558308k =

EBMERE BN HRX 12Ty I XE

77> RigR
EHIAHXE
Emia BMERE BN M 1Ty o RE
" R ED D EME LET,
AR 2L IARAAHIC TR T L,
YN it ] BARASCHOREXAOEEME (1HF0O%HED)
BARE RFESHHDEDZHHETICEZIA WS TET LY,
" RSN EDZEME LET,
BRI B L < ISR CRRC 23
g fhEE BERASNHOREEHOEEME (1 HFO%HLD)
Bee FAl L THREHAZSAEISEEL TSEXHEMSEXHWVWL X T,
FRAJE LT, BBA - B20EHRAAHICDOVWTIE. SEXHOFEIFI0D X TICRIFHITLD ERESUFFIEDEH
FRIA ff T BRF RS FHEEIAETLEDD) ZHHOSHRAADE L TEIRWET,
BRFEEHICE > TIXERRBZIGENHD FITD T, FHLIIRFESEICTRESRELIET LY,
B HIR 77V ROEBESBEBZMABICITS . KODBEICIFFIREZRITZHEHHD £,
A - g EREREEIFAFICH T EEEEIE. HAEABRG|DOFLE. RBEEEDELE. ZOMPTEFHEVEBHIRELLS
FRIAZ (I D BICIZ. BA - B20OEHAADZFITERIETECEE LV T TICRMITEEA - REOSRAAZECET e H
FIEARTUEBGE L HHFI,
{S5THAR EHARR (202078298 % E)
ROWTNHDHBEICIE. EESHIIFTICEREDERNZREEL. SASHCEED L. BLEEETZ A TE
£9,
B EESR SRRV EOMBERIEIN20EMAEZ TEZ e Rofcr &,
R BT RO UNERBO-OENTHILRDB L F,
R EBBRVEBIRELEE S,
REH F1ERE 68250 (REHDBSIIVEEH)
IR SR FAl L TEI1EORERICIRDEAEHICE SV TORZITVWET,
722 L. DENREHIVEDZESICIE. DEZEITHEVWC EHHD £9,
SE2 DIRESRE 5,00012M
N FAY LT, EFREDOHEICEDTV. K—LR— (https://www.resona-am.co.jp/) ICIBEL £35
ERAREE BRERS SUVEERICRHERARSERXEHR L. AINTWAZREICT L. Rtz EL TRfFLE T,
LT 7Y RIFFEHE. BRXREGEFTE L TEHRONE T,
NERNIREESIIHELE. —COEGZ /- LIEESICVIEIREIEEHEIE (NISA) OBAXNREAD X,
BRI LT 7Y RIE. NISAD THERZRER SEEEREETE)] LU TOHETRER EEBEREME) Ooxf
" KRTIH. RESHICKDEURWHERZZELNHD £9, L IE. RESAICEBVWEHLELTET LY,
FRYIERR - REARBEADERBIIHD FH A, HENRESNZHBEREICIE. BRERZZEHHD T,
BEHHESHEDOMAZICOVWTIE. BENHFESORIUILDERICHD ZFHEHNEBRINET,
HSEARE UTORIZ. BA - B20EHBAHZZITHITEE Ao

Za—3—J 0T, Za—I3—JHSEEIFDOKER

417



BRLA—
@ Smart—i S&P5001>Y5FvoR

2025%5H308K =

EBMERE BN HRX 12Ty I XE

77> RiEH

Yo7V RICRBER

L YNSES S¢S HHEE A

TRERFHR HOFLE Ao

EFtRMEE R (RER HOFEHEA

T 7Y ROMBEMEEICHT LT, £30.242% (Fi1k0.22%) #E L TELELLET,
EREEER EHE%ZELC TEREBR L LETh, S8 HBRORTN6 1 B TAS L UEBHEHERELIIETERTOL

g\

EEMED SIDONE T,

EEERA. AMESFFOREICHD B3RERAFEEL KYWE| - 772 a VEEIFICET 28R AEEEEDR
ZTDMDER ELFICETSEA. ERAMEICEIZIARUBLVEAETBEONRICLELREREF (ChSDHENRFHYEZSH X
- FHH To) 3. TOWME (BFEERIFAL) 77V EHEELEY, NSZ0MOER - FHRIZ. ERMEOERRK

MEICEDEHT 370, BaICHE, LRBELCIBZOHBELSEOMES ZRH I I N TEEEA,

¥ EISIREEFISF I TISORMBICE DEETRENZ . ChoBAZRRI BN TETEEA.
X EROFHREOSHERICOVTIE, BARECPREPBFICISCTELDEITOT, LREFZHMICRICHTEEEA,

SEBEEICOWT
FA). BF6825H (AREHDHBEIFREER) ICREZITV. UTONRZAEAHICEIVWTHRZITVE
ED
O DEENREEIZ. BRETEREOREYFNRCTER GMAERESHET,) FrLET
DA @R LT, BEEMBEOKE, TRBAESFEZHEL THRSEEZRELE T, L. DENRELNVEDIS
BiciE. PEEIOEVWIERBD £,
Q) BRI, ERHOELASHICEOVWTGERALET,
K FROPEEOZTIVWE LV ZDLEICODVWTRIET Z2HDTIEH D £H A,
DEREZIAVLD PEREIFT 7Y ROMEEHNSZINVONE T DT, PEREZHVERITHEENRD L. BEMEBENTETIER
BE|IZDOWVWT b £,
ﬁ@aﬁ@ K ~ » = s N ~ » K — 3
K=o T INBNEEE DKEIZ. BT LDHABEBICEITZ 77 Y ROWRBDKEEZRITHDTIEHD £t A

SEHSTELWVELIC
HETZHBEICDOVT

DB STRBICE LS ZBATITONSBED HD £, REEDBAMERICK > TE. &EHE
TO—EREIZE2EH . RENBTARO—EHRLICEETZHENHD ET, 772 FBARDERRRICK
D, DESELDEEMBDOELLDHNED > THZEHEKTI,

BEICcOWT
B8 BE e
o AOFAE ¢ LT
AEEE FRISBR U 7B ESES -3 L T20.315%
me RO B SEFEL LTS
RUEES PRIg B R U7t e (1) BRUMERBOENS GHER) 108 LT20315%

KEAREEDRRYNBOFETHD . ERAEFICEDERLIBENHD XY,
KBTEDWESNIIHEFICIE. RHEFNEBEINZHEDHD £T, HEOBRVOFRICOVWTIE. MBEMRFICCHRBINZLzBBHLE T,

5/7



BRL -k
Smart—i S&P5001>Y5FvoR

20255 5H308K =

EBMERE BN HRX (T I XE

77> RiEHR
ERHE LU ZOMBAREA
DERTEY bIRI XY MEHARH
R—=LR— https://www.resona-am.co.jp/
- e Rty p
EREmNGIEE ERUB/ER (£F) $£28585
—RHEEAN REEFEHS
MABS
—MRtEEA BAREBEREG S
RS HARHLD ELRIT

KEARH] 77V FOEROERZITVEY,
K [ZFRARHM] 77V FOMEORES FUEEZITVET,

HEEIE

I 7 Y RIEIT—T 7V RADKREEBELTS&P500 (BfdiAAs. ABBAR—X) UT. AEIZEWT HEH tLWWEd,) I0E
HIRIREHRREEIEL GEALEF TN, T LTUTOEANS. Y77 FOREMRISIEROHEIHSTREH T IIHEHLHD X,
B EER T3 TORREIRBOELRFEEED ICHAANRVES Y. IEREEBR T 3RFUNDRIFP LY ZBAANDIBEL D
5 &,

- BMEESOREMECEEMER L ICER SN EMIESFIORMN. BROBHICERSNZEMIESORME—BLAVEED
HBZ o

cNERG|IEOAEL — M PEEMBEERICERATNIAEL — A EROBHICERINZABL - e—HBLAEVEERH B L,
- EEEEER (GHEHRM). EEERASLUVEMISESDREICH I ZREEAFERSOERAIENIEETZ I v,

77 ROSEEICEAL TIZ. SREREELERI7TRD6DREE (WhpBI—U>J47) OBEBIEZHD £ A

I7VRIE. 773 V—T7Y RARICEDERZTVWET, TDH. BT 7Y REAULIY—T7 7Y RERENRE T3MORE —
T7 Y ROBMRE « BAUICKDEBESORBADEL KBS, TO/BRE LT HEIT—T7 7Y RICBVWTHHBEABMIISEDRESEHE
C. 577V ROREMBEICHKEZSLIZFIEHHDET,

YT 7Y RiE. KREOBHHDEE BRI TRNES A FUTIZMRENE L BECEIBGE ITHRICEVWTHERENRELLSESE
1o —BNICBABEORENENMET L. mSRBHSEFTEZMETEEITEAVWI XY, BBIENESNATLES VR IBHD £
T CHUTED. BEMBEICYA T IOHEES LIFTEREMND. BEOEHAHDZIHTITHRIEE RZEREME. BEREDEZHLH
BT BEEEMEDH D £,

772 RIE. EEPRRBH TR ASREEE. RRZHNERELBONKRTIIHD £EA. £ EREMEETIKRSBE. &
BEREESOBENRTIIHD £ A

(RY—T 7> DR E T BIEBOEFESFICOVT]
S&P500 (RBHAH. ABEENR—-X) (3. S&P500 (BEHAH) ZHIl. EARUAIABBELTHELLHDTY,

S&P5000kiF. S&PAY +o3—>X ATy I ALLCHARKLTWVWBKMEER T, KEORKRNAIKMIERD1DTY, TiHER

B, mEt. ¥EEEEHEL GRENZ 21— I3 — V5 EE IS IC LSS L UB TN TV 3500840 % BHlifA3E CIETS LigiL L
=HDTY,

S&P500®1+S&P Dow Jones Indices LLC & fc i F DE8ESt (TSPDJL) OE@RTHO. ChOFERS ALY INRDERTEY hIHIX
Y EetICRHEIN TULE T, S&P®. S&P 500®. US 500. The 500. iBoxx®. iTraxx®F & T'CDX®IE. S&P Global, Inc. £7=I3Z D
BB (TS&P1)DIEFIZETF, Dow Jones®ld. Dow Jones Trademark Holdings LLC(TDow Jones ) DEREIETT. NS DEEDFERS
12V RESPDINCAEINTED, DEATEY YR XY MGFARRICED—FEOBENTH IS/ AN TWVWET, HT7 VR
I, SPDJI. Dow Jones. S&P. TNS5DHRBERIICK o THRIE. #E, BRFE. FRIEFRFGERESNTLEHDTIFERLS. ThE50WT
NOBBREDH. MDY 2ERADREOZHMEICBETI2VWHARZIKRADITHLI, BT v IXDVWHAEZIERR. ER. FEPERICHLT
H—UEREEVEE A

6/7



BRLAE—k
Smart—i

Q)

77> RiEH

S&P5001>TvIR
EBMERE BN HRX (T I XE

20255 5H308K =

LUEHOBRDFWICTDOWT

HERE 77 FORFCPEETZBREZEMOETRLDICDELTEY hIRIXY MHFAEHIMER L 7cDDTY, REFFD
CBAILHI>TIE. REGHAFHAE RXNBERRE) SFLVEHRREMTEAZRERIMLOEEL LI TOTYUITREZ THRD L.

CEETIHERIEE L,
BHE. UTORICHIERLETL,

HEHDOEBRARBEFICE TS/ 57 - BEFREIHETHREDOERBETHD . FROZEAMRZTEH S WVWIRETZHDTIEHD
ho FTlcy B, FHERSFZEBLTED FEADT, REEZDH R EFTOREMNLREFRZTIDHOTIEHD T A
HEHORNBIMEREZEADDDTHD ., MRFELRCEBINZ LD HBDEY, el TROZEHFICLD. HEHED DEADLTER

WBEDHD ET,

HERHIEBTET S LHMLICBRFZ D EICERLTED EIH. ZDEREY. T2MFZFRILETZIHDOTIIHD THEA.
HERNCIER - BETERSIEHINSHE. TNSONNMERE. ZOMO—tIDERIZ. TORITESLIUFHEEICRELET,

fRFERH—K
MABE
BASHUE (SMERIGILESORM) BRES samsa | o | T
ErEne | maigps | meims
Ry o RS KRR SHEANEILE |WRMBRE (27 F1659 0 o o 0
SBUR eR7— M HARH SHBIGILE |HRMBRE (@) 5613 0 o o o
EHOXTESHRRACE) SUBIAGILE [CRMBRE (27) 8159 o o o
KSR SHBANEILE |HRHBRE (27 F1643 o o
R B BREMME  [EMMBREE (B2) B2% 0 o
HREHD TR BREMME  |CEMBRES (B2) B39 o o o
HASHTTRG EREMBARINE TRy pnonnn  |wAMBRE (@) We0s o
BB AR BREMME  |REMBRSE @) 873 o o
HRRHAED TR BREMME  |MRMBEE (B2) $5939 o o
BRI 5 BT BREMME  [CMBREE (B8) 878 o o
BARIES B INERT EREMBATSIRE VI 03T | wnoumn  |mmpBRS (58) B105 o o
BASES B THERT (EREMBATSIRE KARUSE |nnonmn  |wmpmRe (E6) B10s o o
B4 S B TS SMBIIGILE |[RMBRE (2 Hus 0 o o
RRESHARH SHBANEILE |MRHBRE (27 $1959 o o o o
SMB C BRIESHR A (L) SHBIGILE |RMBRE (&) 82515 o o o o
mo omo ofEH AR SMHEEGILE |HRMBRE (27 93355 0 o

XEENA Y E—RY FOHDEEIRVERD T,
KCE)FREBADBEFVERIELTUVE T,

KA1 BE - IS0V REGERHAEE RXNVERRSE) RLOEEOXRMN. REFADEMN. REDESOBRERSVICNBENES - REAE - HESOZILVWBEETT

W&,

m7



